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Investment bank earnings

Strong financial markets have
boosted demand for underwriting
and brokerage services, helping
investment banks. U.S. debt is-
suance rose 53 percent and glo-
bal international public offerings
rose 67 percent in the most re-
cent quarter, according to a report
by Wachovia Securities. Yet
Goldman Sachs (GS), announc-
ing quarterly results this morning,
is expected to show little change
in earnings per share; $4.79 is
expected, versus $4.78 in the
same period last year. Analysts
expect earnings at Bear Stearns
(BSC) to decline to $3.50 a

share, compared to $3.72 in the
year-earlier period, according to
Thomson Financial.

Single-family homes
in 317 metro areas

Undervalued
-25% to -14%
Fairly valued
-14% to 14%

Moderately
overvalued
14% to 34%

Extremely
overvalued
34% to 79%

Selected undervalued and overvalued markets

METRO AREA MEDIAN PRICE VALUATION METRO AREA MEDIAN PRICE VALUATION
A. Dallas, Texas $133,790 -25% E. Bend, OR $324,186
B. Indianapolis, IN $134,438 -17 F. Prescott, AZ $100,000  HEE
C. Wichita, KS $99,141 -16 G. Naples, FL $135300 R
D. Lafayette, IN $124,593 -16 H. Merced, CA $135300 R

SOURCES: Global Insight; National City Corp.

Report at www.nationalcity.com/housevaluation
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